
Accelerating Business
Mississauga champions efforts to intensify innovative activity in four key 
knowledge sectors. Our strength in the bio/pharmaceuticals (BIO), information, 
communications and technologies (ICT), finance, insurance and real estate (FIRE), 
and automotive and aerospace is what makes our city stand out from others. 
With our close proximity and time zone overlap with the U.S. market, a highly 
skilled talent pool and competitive rates, our business leaders say Mississauga 
is a sound, return-on-investment decision.

Innovation & Growth
Mississauga fosters innovation specifically in the four key sectors: 

BIO, ICT, FIRE and AUTOMOTIVE/AEROSPACE. 

BIO - To support the biotechnology, IT and advanced manufacturing industries, 
the city helped establish the Western GTA Convergence Centre. This centre enables 
entrepreneurs to accelerate their businesses in a collaborative environment, 
with ready access to business, professional and academic resources. The BIO 
sector and related companies consists of nearly 400 companies with approximately 
20,000 employees.

ICT - The City actively supports innovation and scientific breakthrough as well as 
information, communications and technologies (ICT), which is an important enabler 
to all businesses. The ICT sector consists of 3,912 technology-based companies with 
more than 37,000 employees.

FIRE - Our FIRE sector is ranked as the third largest in Canada by resident labour 
force and is experiencing unprecedented and continuous growth. In the last five 
years, this sector expanded by 73.49%. 

AUTOMOTIVE/AEROSPACE - Mississauga’s automotive parts manufacturing industry 
is ranked as the second largest in Ontario. We are an integral part of the Greater 
Toronto Area (GTA) automotive community which, including Mississauga consists 
of the largest automotive cluster in Canada. We rank among the largest such 
clusters in North America. Mississauga’s aerospace cluster, as part of the GTA 
aerospace cluster, is the second largest in Canada.

Our target knowledge sectors rank among the top concentrations in Canada.

Compelling Incentives 
for Research and 
Development 
and Investment:
Canada is expanding its capacity for innovation 
and is investing heavily in nurturing performance.

•	The Next Generation Job Fund is a five-year, 
	 $650-million strategy that will stimulate 
	 economic growth and prosperity in Ontario while 
	 helping to improve the environment. The fund 
	 will provide flexible financial funding in all areas 
	 of the economy focussed on green technologies.

•	Provincial and federal tax credits can cut the 
	 after-tax cost of a $100 R&D expenditure to $40.24

•	A 100% deduction of all eligible R&D costs, including 
	 capital equipment and can be carried forward indefinitely

•	A 20% investment tax credit on scientific research and experimental 
	 development expenditures

•	For small, Canadian controlled private corporations, the investment tax credit 
	 increases from 20% to 35% - on the first $2 million of R&D

•	The investment tax credit can offset 100% of the federal tax payable in the year, 
	 or can be carried back 3 years or forward 20 years

•	The Ontario government has committed $1.4 billion over four years to support 
	 Ontario R & D and commercialization.

•	An Ontario corporation can claim tax incentives even if its R&D costs are covered, 
	 in whole or in part, by a foreign corporation or government

•	Ontario Automotive Investment Strategy Program (OAIS), introduced in 2004 
	 is a $500 million, five-year program designed to support large-scale capital projects 
	 that contribute to the long-term competitiveness of the automotive industry.

•	Ontario Advanced Manufacturing Investment Strategy Program (OAMIS) is a $500 
	 million multi-year repayable loan program to encourage companies in Ontario to 
	 transform processes and adopt leading edge technologies to increase productivity 
	 and competitiveness.

It’s clear that federal and provincial incentives are making a positive impact. 
As Mississauga is in the midst of a critical mass of research activity, we are able 
to attract innovative companies from all over the world. For more information, 
go to: www.2ontario.com

Our Strategic Location
Mississauga’s location in the heart of a 
major air, road and rail network with a solid 
infrastructure makes it a cost-competitive 
base for companies. The City is home to 
Canada’s largest international airport and 
within a day’s drive are North America’s 
richest markets with access to 164 million 
consumers. Our location is pivotal for the 
distribution of products and to surpass 
logistical and transportation requirements. 

As part of the Greater Toronto Area (GTA), 
we are also one of North America’s largest 

business centres. Mississauga is Canada’s sixth 
largest city with a population of more than 

700,000 and is recognized as Canada’s safest city.

Our Strength in Talent 
Our City provides firms with access to a skilled talent force 

with 82 per cent of resident workers having some post-secondary 
education. Mississauga is surrounded by most of Ontario’s finest, post-secondary 

institutions including the University of Toronto, Mississauga (UTM), offering one 
of the few Masters of Biotechnology in Canada. This also includes the Masters of 
Management of Innovation and an Academy of Medicine. There are 21 universities 
and colleges within commuting distance to support the talent needs of all four 
clusters giving companies a leading edge. The City’s location in the GTA provides 
access to a labour pool of 3.1 million people.

Our Thriving Business Community
For the City of Mississauga, its slogan, “Leading today for tomorrow” is not merely 
a marketing tool, it’s a testament of factual strengths. The City has a debt-free 
financial standing with Standard & Poor’s Ratings Services assigning its ‘AAA’ 
credit rating. The City has close to C$ 800 million in reserves and a stable, growing 
economy which makes it very attractive to foreign investment. 59 Fortune 500 
and 51 Global Fortune 500 companies have chosen Mississauga as their Canadian 
home base. In total, 104 Fortune 500 companies have facilities in Mississauga.

MINNESOTA 



Mississauga’s 4 Key Knowledge Sectors:

Growth and Success
The dynamics of our extraordinary business environment has spurred exceptional 
growth in all four key business sectors in Mississauga. We are an integral part 
of the Greater Toronto Area (GTA) which enhances our global positions in all four 
areas. The strong and expanding Mississauga sectors allows for sharing of resources 
and ongoing opportunities for convergence. 

Contact the Business Experts
Economic Development
City of Mississauga
300 City Centre Drive
Mississauga ON L5B 3C1
Tel: 905-896-5016
Toll-free 1-800-456-2181
Fax: 905-896-5931
www.mississauga.ca/business

For more information, take a look at our four studies 
and focus brochures, all available on-line.

BIO – Mississauga: A Leading Canadian BIO Cluster

ICT – Mississauga: A Leading Canadian ICT Cluster

FIRE – Mississauga: A Leading Canadian FIRE Cluster

AUTOMOTIVE/AEROSPACE - Mississauga: Strength in 
Advanced Manufacturing - A Study of the Automotive 
and Aerospace Clusters

Mississauga’s dynamic business community
and thriving knowledge sectors benefit from:

• Compelling R&D and Investment Incentives

• Choice of Locations

• Competitive Costs

• Highly Skilled Talent Force

• Strategic Location with Ready Access
  to Consumer and Industrial Markets

• Convergence of Ideas and Resources
  within an Innovative Environment

Come, be a part of our growing sectors.
Experience the spirit of innovation.
Mississauga, Ontario, Canada

sectorsknowledge
Profile of the Mississauga
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Mississauga’s Direct Knowledge Sector GDP for 2001 and 2006

2001            2006

Source: Gross Domestic Product (GDP) is based on analysis of Statistics Canada’s publication of Canada’s GDP 
by Industry for the years 2001 and 2006, Statistics Canada’s publication of Canada’s Employment by NAICS 
for December 2001 and December 2006, Mississauga Employment Database for the years 2001 and 2006.

Note: Automotive GDP includes the auto manufacturers GDP and the direct GDP multiplier. Aersospace GDP 
includes the direct GDP and impact of the sectors purchase of goods and services.
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